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INCOME TAXES
UNIT ASSESSMENT

1 and 2. Fill in the blanks:

1) The 0% of gross income, minus any

account contributions.

SAMPLE

2) The 45% of gross income, minus any

savings account contributions.

3 and 4. Jennifer earns a salary of $64,000
for health and dental insurang
amounts that Jennifer will y

Medicare: $

2010!) with the correct tax dollars for a
000.

5. Fill in this Fe

SAMPLE

e _tax with-
36,250 e
15%
8,925
10%
$0

$ per paycheck

© 2017 PATHS Personal Finance Education


SAMPLE

SAMPLE

SAMPLE

SAMPLE


Bobby has an annual salary of $4
year to his company’s 401(k) p
premiums. On his W4 form, h

ontributes $6,000 per
1d dental insurance
ce = $4,050 in 2016).

7. Calculate Bobby’s ta

eck. (Don't forget about
the $2,250 adjustment fo

$ per pay

ere the income tax is 5.1% of
at will Bobby’s state income tax

per pay

Back in 2008, Carl's W2 form showed the 0

Wages, Tips, Other Compensation: $76,540
Federal Income Tax Withheld: $17,528
State Income Tax Withheld: $6,285

Social Security Tax Withheld: $5-5<
Medicare Tax Withheld: ¢

Carl’s 1040 form indicated

9. Calculate the amount that Car d in 2008.
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SAMPLE

SAMPLE

SAMPLE

SAMPLE


10 through 12. Describe each of the following forms in the table below:

Form CompletV\Whell‘Z;‘) What is its purpose?

w4 SAMPLE

\_/

w2

SAMPLE

1040

13 through 16. True/False. If False, correct the statement to make it true!

ayr W4 form will result in larger net paychecks than
orm.

rnal Revenue Service (I.R.S.), and are

e Contributions Act. Social Security and
Medicarea . of FICA.

For most people, a portion of tb
Medicare will be refunded af?

17. Describe a situation where it would be be Auctions on

their tax return rather than just claim the standara
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SAMPLE

SAMPLE

SAMPLE

SAMPLE


18. Ronald McDonald works at a job where he earns a salary of $65,000 per year. He and his

wife, Jasmine, just had ife is about to get expensive! They will have diapers and

daycare to pa ly cash flow is about to get very tight.

rds to their income taxes, to improve their

SAMPLE

19. Jenny worked part-time in 2016, earni filled out her 1040

(Tax Return) form, she learned that

SAMPLE

paychecks over the year would be r

20. For the year 2015, A) of $37,450 and he was living

comfortably. He les f $5,000 for 2016, and he became
afraid that a huge t

tax bracket of 25%.

rossed over into that next income

4x hit and keep ALL of the raise.
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SAMPLE

SAMPLE

SAMPLE


