
Unit #3:  Credit and Credit Cards

In this unit, students will learn how calculate finance charges for a revolving credit account, 
how to calculate debt-to-credit ratios and how to determine fees for balance transfers, etc.  
Students will also learn about the credit card segment of the banking industry, how to handle 
fine print, credit scores and reports, and habits that lead to good (and bad) credit.  

Main Objectives:

– Calculate finance charges and the next statement starting balance
– Become familiar with the FICO score and its five components
– Calculate credit utilization ratios and understand the impact on one's credit score
– Learn how to establish and maintain good credit, and how to avoid habits that often 

lead to bad credit

Unit Outline

Day One
Credit Card Statements, Calculating Finance Charges and the New Balance

HW:  Assignment #1 – Vocabulary and Statement Math

Day Two
Credit-Card Disclosures Activity: The Fine Print, What's a Balance Transfer?

HW:  Assignment #2 – Balance Transfers

Day Three
Check-In #1, Credit Scores and Reports, Debt-to-Credit Ratios, Establishing Credit

HW:  Assignment #3 – Establishing and Maintaining Strong Credit 

Day Four
Budget Project: Managing YOUR Credit Card Debt, Check-In #2

HW:  Complete the Budget Project Activity and Make Spreadsheet Updates

Day Five
Review Day:  “Flash Gordon” Case Study Activity, Jeopardy Review Activity

HW:  QuickCheck Review Assignment

Day Six
Debrief the QuickCheck review assignment, UNIT ASSESSMENT
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